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Voya Global Multi-Asset Fund

Fund Facts

Fi360 Fiduciary
Score®

As of 03/31/23 48
1

Class I
Overall Score

08/05/201192913K132VYGPXClass W

09/29/201792913K157VYGNXClass R6

01/04/199592913K173VYGLXClass I

06/30/199892913K181VYGKXClass C

01/20/199792913K199VYGJXClass A

InceptionCUSIPTicker

Global AllocationMorningstar Category

AnnuallyDistribution Frequency

$121.3Total Net Assets ($ millions)

Summary

1Out of 397 peers.

Investment Objective

The Fund seeks to provide total return consisting of capital growth, both realized and
unrealized and current income.

Voya Global Multi-Asset Fund Performance (%)

NetGross10 Years5 Years3 Years1 YearYTDQTRAs of 03/31/23

Expense Ratio2

––6.054.748.71-5.425.565.56Benchmark5

0.901.564.642.809.58-10.014.974.97Class R64

0.901.014.722.899.54-10.064.894.89Class I

1.151.313.851.417.15-15.44-1.25-1.25Class A With Sales Charge3

1.151.314.472.629.28-10.274.784.78Class A

Calendar Year Total Returns (%)

-15.2711.3711.8319.20-5.6915.936.77-0.946.3016.03Benchmark5

-20.8112.6813.4818.55-9.49–––––Class R6

-20.8012.7713.3818.10-8.3917.746.52-1.912.4214.41Class I

-20.9812.5113.1017.82-8.6217.406.33-2.212.1714.05Class A

2022202120202019201820172016201520142013

Theperformancequoted representspast performanceanddoesnot guarantee future results. Current performancemaybe loweror
higher than theperformance information shown. The investment returnandprincipal valueof an investment in thePortfoliowill fluctuate,
so that your shares,when redeemed,maybeworthmoreor less than their original cost. For performance information current to themost
recentmonth-end, please visitwww.voyainvestments.com.

-0.54Information Ratio

14.54Standard Deviation (%)

0.17Sharpe Ratio

0.97R-Squared

1.20Beta

-2.23Alpha (annualized %)

Returns-Based Characteristics6

An investor should consider the
investment objectives, risks, charges and
expenses of the Fund(s) carefully before
investing. For a free copy of the Fund's
prospectus, or summary prospectus, which
contains this and other information, visit us
at www.voyainvestments.com or call
(800) 992-0180. Please read the
prospectus carefully before investing.

INVESTMENT MANAGEMENT

2 TheAdviser has contractually agreed to limit expenses of the Fund. This expense limitation agreement excludes interest, taxes, investment-related
costs, leverage expenses, and extraordinary expenses andmay be subject to possible recoupment. Please see the Fund's prospectus formore
information. The expense limitswill continue through at least 2023-10-01. Expenses are beingwaived to the contractual cap. The Fund's Acquired
(Underlying) Funds Fees and Expenses are basedon aweighted averageof the fees andexpenses of theUnderlying Funds inwhich it invests.
The amount of fees and expenses of theUnderlying Funds borne by the Fundwill vary basedon the Fund's allocation of assets to, and annualized
net expenses of, the particular Underlying Funds during the Fund's fiscal year.

3 Includesmaximum5.75% sales charge.
4Class R6 Inception 09/29/2017. Historical performance shown for Class R6 shares reflects the historical performanceof Class I shares for those
periods prior to the inception date of Class R6 (represented by italicized text). Historical performanceof Class R6 shares likelywould have been
different basedondifference in share class expense ratios.

5S&P Target RiskGrowth Index
6Returns-BasedCharacteristics are shown for Class I shares only basedon5-yr returns. For definitions, seeGlossary of Terms.
Total investment return at net asset value has been calculated assuming a purchase at net asset value at the beginning of the period and a sale at
net asset value at the endof the period; and assumes reinvestment of dividends, capital gain distribution and return of capital
distributions/allocations, if any, in accordancewith the provisions of the dividend reinvestment plan. Net asset value equals total Fund assets net of
Fund expenses such as operating costs andmanagement fees. Total investment return at net asset value is not annualized for periods less than
one year. Performance does not account for taxes. Returns for other share classes vary due to different charges and expenses.



voyainvestments.com
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Portfolio Managers

Barbara Reinhard, CFA
Portfolio Manager
Managed Fund since 2018

Paul Zemsky, CFA
Portfolio Manager
Managed Fund since 2007

2.05Voya MidCap Opportunities Fund - Class R6

2.96Vanguard Real Estate ETF

3.04Voya Large Cap Value Fund - Class R6

4.10Voya High Yield Bond Fund - Class R6

4.98Voya Multi-Manager Emerging Markets Equity Fund - Class I

7.05Voya Global Bond Fund - Class R6

8.26Voya Multi-Manager International Factors Fund - Class I

10.14Voya Multi-Manager International Equity Fund - Class I

15.52Voya Intermediate Bond Fund - Class R6

31.20TIAA-CREF S&P 500 Index Fund

Fund Allocations (%)

Excludes investmentsmadewith cash collateral received for securities on loan.

Disclosures
5 TheS&PTargetRiskGrowth Index seeks to provide significant
exposure to equities, while also providing increased limited fixed
incomeexposure to diversify risk. The index returns include the
reinvestment of dividends anddistributions net ofwithholding taxes, but
do not reflect fees, brokerage commissions, or other expenses.
Investors cannot directly invest in an index.
The S&P Target RiskGrowth Index is a product of S&PDowJones
Indices LLC, a division of S&PGlobal, or its affiliates (“SPDJI”), and has
been licensed for use by Voya. Standard&Poor’s® and S&P®are
registered trademarks of Standard&Poor’s Financial Services LLC, a
division of S&PGlobal (“S&P”); DowJones® is a registered trademark of
DowJones TrademarkHoldings LLC (“DowJones”). Voya or its
products or services are not sponsored, endorsed, sold or promoted by
SPDJI, DowJones, S&Por their respective affiliates, and noneof such
partiesmake any representation regarding the advisability of investing
in such product(s) nor do they have any liability for any errors, omissions,
or interruptions of the S&P Target RiskGrowth Index.

The strategy discussedmay be available to you as part of your employer
sponsored retirement plan. Theremay be additional plan level fees
resulting in personal performance that varies from stated performance.
Please call your benefits office formore information.

InvestmentRisks: All investing involves risks of fluctuating prices and
the uncertainties of rates of return and yield inherent in investing. This
Fundmay be suitable for thosewith an investment horizonofmore
than five years.MayAllocateAssets to a fund ormarket that
underperforms other asset classes.Foreign Investingdoes pose special
risks including currency fluctuation, economic andpolitical risks not found
in investments that are solely domestic. Risks are intensified inEmerging
Markets. Risks of the REIT�s are similar to those associatedwith direct
ownership ofReal Estate, such as changes in real estate values and
property taxes, interest rates, cash flowof underlying real estate assets,
supply anddemand, and themanagement skill and credit worthiness of
the issuer. As InterestRates rise, bondprices fall, reducing the value of
the Fund�s share price.High-Yield, Lower-GradeDebt Securities are
highly speculative andmore volatile. The Fundmay select and substitute
UnderlyingFundsandmaybe subject to potential conflicts of interest
based upon the fact that fees paid to Voya InvestmentManagement by
someUnderlying Fundsmay be higher than fees paid by other
Underlying Funds. Other risks of the Fund include but are not limited to:
Credit Risks;Debt SecuritiesRisks;Market TrendsRisks;Other
InvestmentCompanies' Risks; PriceVolatilityRisks; andPortfolio
TurnoverRisks. Investors should consult theFunds' Prospectusand

StatementsofAdditional Information for amoredetaileddiscussion
of theFunds' risks.

The strategy employs a quantitativemodel to execute the strategy. Data
imprecision, software or other technologymalfunctions, programming
inaccuracies and similar circumstancesmay impair the performanceof
these systems,whichmay negatively affect performance. Furthermore,
there can be no assurance that the quantitativemodels used in
managing the strategywill performas anticipated or enable the strategy
to achieve its objective.

Glossaryof Terms: Alphameasures the difference between a fund�s
actual return and its level of risk asmeasured by beta.Betameasures
the Fund�s volatility relative to the overall market. InformationRatio
measures the returns above the returns of a benchmark to the volatility of
those returns.R-Squared is theway inwhich a percentageof a
portfolio�s total returns represents the portfolio�s betameasure.Sharpe
Ratio is a risk-adjustedmeasure calculated using standard deviation and
excess return to determine reward per unit of risk.StandardDeviation is
ameasure of the degree towhich an individual probability value varies
from the distributionmean.

Bottom Quartile76-100
Third Quartile51-75
Second Quartile26-50
Top Quartile0-25

Fi360 Fiduciary Score® Fi360 Fiduciary Score®
TheFi360FiduciaryScore® is apeerpercentile rankingof an investment against a set of quantitativeduediligence criteria indicativeof prudent fiduciarymanagement.
Each investment is evaluatedagainst nine individual factors and thresholds,withpoints allotted if it fails aparticular criterion. Investmentswith0points areautomatically
givenanFi360FiduciaryScore®of0. Everyother investment is givenaScoreof 1–100 representing their percentile ranking. The lower theScore, thebetter. The Fi360
Fiduciary Score® should not be used as the sole source of information in an investment decision. Visit Fi360.com/Fi360-Fiduciary-Score for the completemethodology document.

©2023Voya InvestmentsDistributor, LLC, 230Park Ave, NewYork, NY 10169. All rights reserved. Individual Investors (800) 992-0180
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Not FDIC Insured |May LoseValue | NoBankGuarantee


