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Class A
NMCAX

Class C
NMCCX

Class I
NMCIX

Class R
IMORX

Class R6
IMOZX

Class W
IMOWX

A Manager for the Next
Phase of the Market Cycle
Investor Highlights
A mid cap solution to evolving
markets.

1	
Focus on consistency
2	Style purity
3	All-weather management

A well-disciplined portfolio of mid cap stocks can offer the growth potential
of small cap companies, yet with the greater stability of their large cap
counterparts—an attractive combination for investors seeking risk-adjusted
growth over the long term.1
But even the best strategies are only as good as the manager at the helm.
Voya’s integrated fundamental and quantitative equity platform strives to deliver
consistent, durable alpha across all market environments.

The Current Bull Market Has Been Running for Almost 10 Years…
Far Longer than the 5.2 Average.2
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An investor should consider the
investment objectives, risks, charges and
expenses of the Fund(s) carefully before
investing. For a free copy of the Fund’s
prospectus, or summary prospectus,
which contains this and other information,
visit www.voyainvestments.com or call
(800) 992-0180. Please read the prospectus
carefully before investing.
I N V E S T M E N T M A N AG E M E N T

Source: Voya Investment Management. As of 06/30/19. Past performance does not guarantee future results.
Voya defines mid cap stocks as those with market capitalizations between $1 billion and smaller than the largest market
capitalization of the Russell Midcap Growth Index.
2
Average Bull Market length was derived by Voya Investment Management based on Robert Shiller S&P 500 calculation
since 1871.
1
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The Voya MidCap Opportunities Fund is a broadly diversified,
sector-neutral strategy that seeks to provide solid, risk-adjusted
performance by emphasizing stock selection across all phases
of the market cycle.

1. Focus on
consistency

0.18 information ratio vs. 0.03 for peer group median3
Top 17% of competitor universe for information ratio3
Historically Consistent Returns3
Each dot represents the three-year rolling performance of the Voya MidCap
Opportunities Fund relative to the Russell Midcap Growth Index. Dots appearing
above the line indicate periods when the strategy outperformed; those below the
line indicate periods of underperformance.

Manager Returns (%)

Information ratio is the ratio of a portfolio’s
excess returns versus a benchmark to the
volatility of those returns. It seeks to measure
the consistency of a manager’s performance.

We strive to serve as a reliable partner by seeking to deliver consistent
performance over the long term.
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S ource: Voya Investment Management and Morningstar®. As of 06/30/19. Peer group median based on
Morningstar U.S. Fund Mid-Cap Growth universe. All figures are based on Class I shares since team inception (08/01/05)
through 06/30/19 and presented net of fees. Returns for other share classes will very due to fees and expenses.
Past performance does not guarantee future results.

Our strategy sits squarely in the Morningstar category for mid-growth managers;
we do not deviate from our stated investment objective.
Selection Drives Performance: A unique process whereby analysts drive stock
selection and alpha while portfolio managers manage risk and preserve capital

R-squared measures the extent to which
a fund’s movement can be explained
by movements in its benchmark index.
An R-squared value of 1 indicates that all of a
fund’s movements are explained by movements
in its respective benchmark; an R-squared value
of 0 indicates that none of a fund's movements
can be explained by movements in its
respective benchmark.

Three-Year Rolling R-squared Rank
Voya MidCap Opportunities Fund's R-squared rank has remained in the
top quartile among peers since 12/31/11 4
1.00
0.95
0.90
0.85
0.80
0.75
0.70
0.65
0.60

06/12

Voya MidCap Opportunities,
Class I
Russell Midcap Growth
Median among top 5%
75%
25%
50%
Median among bottom 95%
06/13

06/14

06/15

06/16

06/17

Source: Morningstar. As of 06/30/19.
4

Source: Morningstar. Represents three-year rolling performance, based on monthly observation.

06/18

06/19

Voya MidCap Opportunities Fund

3. All-weather
management

Voya takes a disciplined approach to portfolio construction and risk management.
Excess Returns: Produced upside participation and downside protection
in low return and negative return environments
Focus on Risk: Carefully consider risk profile when making decisions to ensure
the majority of risk is stock-specific
Sector Neutral: Helps avoid common errors and excess risk
Historical Consistency Across Different Market Environments5
Outperformance vs.
Russell Midcap Growth Index

Average
Rolling 3-Year Excess Return (%)

Down Market 6
(-5% or more)

100%

+5.64

Average Market 6
(-5% to +15%)

53%

+1.10

Market Environment

Source: Voya Investment Management and eVestment Alliance. As of 06/30/19.
5
All figures are based on Class I shares since team inception (08/01/05) through 06/30/19 and are present net of fees.
Performance assumes reinvestments of distributions and does not account for taxes.
6
Market is represented by the Russell MidCap Growth Index.
The firm uses proprietary multi-factor sector models to filter the investment universe to identify stocks that warrant further
in-depth fundamental analysis.

Voya MidCap Opportunities Fund Performance (%) as of 06/30/19
Class A and Class I Average Annual Total Returns (performance may vary for other share classes)
Expense Ratio7
QTR

YTD

1 Year

3 Years

5 Years

10 Years

Gross

Net

Class A

5.24

20.94

7.98

12.71

9.46

14.63

1.26

1.26

Class A With Sales Charge 8

-0.83

14.00

1.74

10.51

8.17

13.95

1.26

1.26

Class I

5.35

21.13

8.30

13.05

9.81

15.05

0.98

0.98

Russell Midcap Growth Index

5.40

26.08

13.94

16.49

11.10

16.02

—

—

T he Adviser has contractually agreed to limit expenses
of the Fund. This expense limitation agreement excludes
interest, taxes, investment-related costs, leverage
expenses, and extraordinary expenses and may be subject
to possible recoupment. Please see the Fund’s prospectus
for more information. The expense limits will continue
through at least 10/01/19. The Fund is operating under
the contractual expense limits.
8
Includes maximum 5.75% sales charge.
The performance quoted represents past performance
and does not guarantee future results. Current
performance may be lower or higher than the
7

performance information shown. The Investment return
and principal value of an investment in the portfolio
will fluctuate, so that your shares, when redeemed,
may be worth more or less than their original cost.
For performance information current to the most recent
month-end, please visit, www.voyainvestments.com.
Total investment return at net asset value has been
calculated assuming a purchase at net asset value at
the beginning of the period and a sale at net asset value
at the end of the period; and assumes reinvestment of
dividends, capital gain distributions and return of capital
distributions/allocations, if any, in accordance with the
provisions of the dividend reinvestment plan. Net asset

value equals total Fund assets net of Fund expenses such
as operating costs and management fees. Total investment
return at net asset value is not annualized for periods less
than one year. Performance does not account for taxes.
Returns for the other share classes vary due to different
charges and expenses.
The Voya MidCap Opportunities Fund discussed may
be available to you as part of your employer-sponsored
retirement plan. There may be additional plan level
fees resulting in personal performance to vary from
stated performance. Please call your benefits office
for more information.
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Voya Equity: Disciplined Approach. Historically Consistent Results.

Macro and Sector Bets
are Not Worth the Risk

Analysts Drive Our Alpha
■

■

■

Career analysts are experts
within their sectors
Differentiated valuation models
for each sector
Robust fundamental research
complemented by long
qualitative heritage

Security Selection
Drives Performance

Disclosures
The S&P 500 Index is an unmanaged capitalization-weighted
index of 500 stocks designed to measure performance of the
broad domestic economy through changes in the aggregate
market value of 500 stocks representing all major industries.
Russell Midcap Growth Index is an unmanaged index that
measures the performance of those companies included in
the Russell Midcap Index with relatively higher price-to-book
ratios and higher forecasted growth values. Russell Midcap
Index is an unmanaged index that measures the performance
of the mid-cap segment of the U.S. equity universe. The
Russell Midcap Index is a subset of the Russell 1000 Index
and includes approximately 800 of the smallest securities
based on a combination of their market cap and current
index membership. The index do not reflect fees, brokerage
commissions, taxes or other expenses of investing.

■

■

■

Alpha through stock selection
has proven to be durable;
sector selection has not
Sector-neutral portfolios avoid
market-timing risks
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■

■

Strategies built for the long term
■

Investment process and
culture designed to mitigate
behavioral biases
Stock selection that seeks
portfolio durability in any
market environment
Integrated risk management helps
ensure intentional exposures

Disciplined Portfolio
Construction

Historically Consistent
Performance

Investors cannot invest directly in an index.
The strategy discussed may be available to you as part of
your employer sponsored retirement plan. There may be
additional plan level fees resulting in personal performance
that varies from stated performance. Please call your benefits
office for more information.

be illiquid, may disproportionately increase losses and have
a potentially large impact on Fund performance. Other risks
of the Fund include but are not limited to: Growth Investing
Risks; Market Trends Risks; Other Investment Securities
Risks; Securities Lending Risks; and Portfolio Turnover
Risks. Investors should consult the Fund’s Prospectus and
Statement of Additional Information for a more detailed
discussion of the Fund’s risks.
The strategy employs a quantitative model to execute the
strategy. Data imprecision, software or other technology
malfunctions, programming inaccuracies and similar
circumstances may impair the performance of these systems,
which may negatively affect performance. Furthermore, there
can be no assurance that the quantitative models used in
managing the strategy will perform as anticipated or enable
the strategy to achieve its objective.

Investment Risks
All investing involves risks of fluctuating prices and the
uncertainties of rates of return and yield inherent in
investing. Foreign Investing does pose special risks
including currency fluctuation, economic and political risks
not found in investments that are solely domestic. Investing
in stocks of Mid-Sized Companies may entail greater
volatility and less liquidity than larger companies. The Fund
may use Derivatives, such as options and futures, which can
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Reliability — Purposely Built

