
Voya VACS Series EMHCD Fund

Portfolio Holdings as of February 29, 2024 (Unaudited)

Ticker Security Name Crncy Country Price Quantity Market Value

AES Panama Generation Holdings SRL USD Panama 83.85 540,152 $452,918

Ambipar Lux Sarl USD Luxembourg 99.19 600,000 $595,158

AngloGold Ashanti Holdings PLC USD South Africa 87.04 600,000 $522,219

AngloGold Ashanti Holdings PLC USD South Africa 89.86 400,000 $359,450

Angolan Government International Bond USD Angola 89.20 750,000 $669,023

Angolan Government International Bond USD Angola 88.00 950,000 $836,000

Argentine Republic Government International Bond USD Argentina 46.18 1,408,777 $650,608

Argentine Republic Government International Bond USD Argentina 37.31 2,556,220 $953,790

Argentine Republic Government International Bond USD Argentina 46.44 274,111 $127,290

Argentine Republic Government International Bond USD Argentina 41.94 526,019 $220,599

Bahrain Government International Bond USD Bahrain 103.27 2,000,000 $2,065,300

Bahrain Government International Bond USD Bahrain 101.73 1,200,000 $1,220,736

Banco de Credito del Peru S.A. USD Peru 101.32 1,175,000 $1,190,475

Banco Nacional de Comercio Exterior SNC/Cayman Islands USD Mexico 98.33 750,000 $737,509

Banco Nacional de Panama USD Panama 76.09 1,075,000 $818,016

Bank Gospodarstwa Krajowego USD Poland 104.19 850,000 $885,608

Bank Gospodarstwa Krajowego USD Poland 99.09 875,000 $867,070

Bank of New York Institutional Cash Reserves Deposit USD United States 1.00 34,913 $34,913

BBVA Bancomer SA/Texas USD Mexico 103.66 1,125,000 $1,166,186

Brazilian Government International Bond USD Brazil 101.62 1,145,000 $1,163,589

Brazilian Government International Bond USD Brazil 99.10 200,000 $198,200

Brazilian Government International Bond USD Brazil 100.10 900,000 $900,900

Brazilian Government International Bond USD Brazil 99.32 700,000 $695,244

Brazilian Government International Bond USD Brazil 85.28 700,000 $596,939

Cemex SAB de CV USD Mexico 107.05 350,000 $374,675

Cemex SAB de CV USD Mexico 95.63 600,000 $573,750

Chile Electricity Lux MPC Sarl USD Chile 101.99 850,000 $866,911

Chile Government International Bond USD Chile 87.20 750,000 $653,993

Chile Government International Bond USD Chile 78.66 250,000 $196,648

Colombia Government International Bond USD Colombia 61.56 1,000,000 $615,630

Colombia Government International Bond USD Colombia 77.32 500,000 $386,605

Colombia Government International Bond USD Colombia 85.44 500,000 $427,215

Colombia Government International Bond USD Colombia 72.24 750,000 $541,800

Colombia Government International Bond USD Colombia 104.99 664,000 $697,134

Comision Federal de Electricidad USD Mexico 94.38 425,000 $401,094

Comision Federal de Electricidad USD Mexico 86.93 1,000,000 $869,300

Corp Financiera de Desarrollo SA USD Peru 89.48 400,000 $357,916

Corp Nacional del Cobre de Chile USD Chile 77.49 500,000 $387,465

Corp Nacional del Cobre de Chile USD Chile 94.08 250,000 $235,191

Corp Nacional del Cobre de Chile USD Chile 99.03 725,000 $717,977

Corp Nacional del Cobre de Chile USD Chile 97.25 625,000 $607,822

Costa Rica Government International Bond USD Costa Rica 105.60 450,000 $475,191

Costa Rica Government International Bond USD Costa Rica 101.76 775,000 $788,659

CSN Resources SA USD Brazil 102.70 1,200,000 $1,232,400

CT Trust USD Guatemala 90.50 700,000 $633,500

Dominican Republic International Bond USD Dominican Republic 97.03 500,000 $485,125

Dominican Republic International Bond USD Dominican Republic 84.71 1,200,000 $1,016,532

Dominican Republic International Bond USD Dominican Republic 89.17 200,000 $178,346

Dominican Republic International Bond USD Dominican Republic 84.26 500,000 $421,313

Dominican Republic International Bond USD Dominican Republic 99.85 700,000 $698,950

Dominican Republic International Bond USD Dominican Republic 101.36 500,000 $506,813

Dominican Republic International Bond USD Dominican Republic 103.30 300,000 $309,900

DP World Crescent Ltd. USD United Arab Emirates 93.83 550,000 $516,087

Ecopetrol SA USD Colombia 106.15 900,000 $955,350

Ecopetrol SA USD Colombia 100.45 990,000 $994,455

Ecuador Government International Bond USD Ecuador 61.48 600,850 $369,403

Ecuador Government International Bond USD Ecuador 48.06 1,357,845 $652,614

Ecuador Government International Bond USD Ecuador 44.09 517,550 $228,207

Egypt Government International Bond USD Egypt 71.42 500,000 $357,110

Egypt Government International Bond USD Egypt 80.35 350,000 $281,214

Egypt Government International Bond USD Egypt 79.33 1,500,000 $1,189,965

Egypt Government International Bond USD Egypt 89.33 1,000,000 $893,290

EIG Pearl Holdings Sarl USD Saudi Arabia 77.63 750,000 $582,188

El Salvador Government International Bond USD El Salvador 86.30 750,000 $647,273

Empresa de Transmision Electrica SA USD Panama 71.93 1,200,000 $863,190

Empresa de Transporte de Pasajeros Metro SA USD Chile 65.64 400,000 $262,550

Empresa Nacional del Petroleo USD Chile 84.36 450,000 $379,622
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Empresa Nacional del Petroleo USD Chile 73.88 300,000 $221,625

Empresa Nacional del Petroleo USD Chile 95.25 1,100,000 $1,047,750

ENTERGY CORP D 03/01/2024 USD United States 99.99 500,000 $499,925

Eskom Holdings SOC Ltd. USD South Africa 95.97 800,000 $767,796

EURO EUR Eurozone 0.93 348 $376

Export-Import Bank of India USD India 82.53 500,000 $412,656

Export-Import Bank of India USD India 100.97 700,000 $706,790

Finance Department Government of Sharjah USD United Arab Emirates 103.06 1,050,000 $1,082,162

Gabon Government International Bond USD Gabon 81.56 300,000 $244,689

Galaxy Pipeline Assets Bidco Ltd. USD United Arab Emirates 86.15 254,832 $219,538

Galaxy Pipeline Assets Bidco Ltd. USD United Arab Emirates 80.16 583,200 $467,471

Ghana Government International Bond USD Ghana 42.85 750,000 $321,371

Ghana Government International Bond USD Ghana 43.35 1,500,000 $650,235

Ghana Government International Bond USD Ghana 43.94 550,000 $241,656

FGTXX Goldman Sachs Financial Square Government Fund - Institutional Shares USD United States 1.00 242,000 $242,000

Greensaif Pipelines Bidco Sarl USD Saudi Arabia 102.66 550,000 $564,614

Grupo Energia Bogota SA ESP USD Colombia 109.50 700,000 $766,500

Guatemala Government Bond USD Guatemala 101.45 700,000 $710,150

Guatemala Government Bond USD Guatemala 96.67 635,000 $613,848

Hazine Mustesarligi Varlik Kiralama AS USD Turkey 104.65 400,000 $418,612

Honduras Government International Bond USD Honduras 87.73 250,000 $219,331

Honduras Government International Bond USD Honduras 96.20 200,000 $192,394

Hungary Government International Bond USD Hungary 114.60 500,000 $573,010

Hungary Government International Bond USD Hungary 97.59 700,000 $683,134

Hungary Government International Bond USD Hungary 62.57 750,000 $469,286

Hunt Oil Co. of Peru LLC Sucursal Del Peru USD Peru 106.19 1,050,000 $1,114,969

Hutama Karya Persero PT USD Indonesia 91.89 500,000 $459,465

Indonesia Government International Bond USD Indonesia 100.16 320,000 $320,515

Indonesia Government International Bond USD Indonesia 99.44 550,000 $546,906

Indonesia Government International Bond USD Indonesia 127.33 1,250,000 $1,591,675

Ivory Coast Government International Bond USD Ivory Coast 94.35 191,689 $180,853

Ivory Coast Government International Bond USD Ivory Coast 97.25 300,000 $291,750

Ivory Coast Government International Bond USD Ivory Coast 98.00 375,000 $367,500

Jamaica Government International Bond USD Jamaica 118.09 500,000 $590,438

Jamaica Government International Bond USD Jamaica 116.30 400,000 $465,212

Jordan Government International Bond USD Jordan 90.50 1,000,000 $905,000

Jordan Government International Bond USD Jordan 98.91 200,000 $197,813

KazMunayGas National Co. JSC USD Kazakhstan 81.65 750,000 $612,375

Kenya Government International Bond USD Kenya 93.00 500,000 $465,000

Lebanon Government International Bond USD Lebanon 5.98 2,000,000 $119,688

Lebanon Government International Bond USD Lebanon 5.98 2,000,000 $119,688

Magyar Export-Import Bank Zrt USD Hungary 100.80 650,000 $655,216

MDGH GMTN RSC Ltd. USD United Arab Emirates 95.26 975,000 $928,785

MDGH GMTN RSC Ltd. USD United Arab Emirates 103.50 400,000 $414,004

Mexico Government International Bond USD Mexico 94.33 1,150,000 $1,084,738

Mexico Government International Bond USD Mexico 88.90 940,000 $835,669

Mexico Government International Bond USD Mexico 97.85 1,829,000 $1,789,677

Minerva Luxembourg SA USD Brazil 83.15 525,000 $436,548

Minerva Luxembourg SA USD Brazil 105.36 950,000 $1,000,873

Morocco Government International Bond USD Morocco 67.72 500,000 $338,594

Nigeria Government International Bond USD Nigeria 84.21 750,000 $631,594

Nigeria Government International Bond USD Nigeria 88.26 300,000 $264,792

Nigeria Government International Bond USD Nigeria 91.30 500,000 $456,490

Nigeria Government International Bond USD Nigeria 80.61 500,000 $403,038

Oman Government International Bond USD Oman 101.75 600,000 $610,482

Oman Government International Bond USD Oman 98.78 550,000 $543,276

OQ SAOC USD Oman 97.66 1,300,000 $1,269,574

Panama Government International Bond USD Panama 62.25 550,000 $342,375

Panama Government International Bond USD Panama 92.50 1,000,000 $925,000

Panama Government International Bond USD Panama 65.44 500,000 $327,188

Panama Government International Bond USD Panama 94.59 550,000 $520,245

Panama Government International Bond USD Panama 94.75 600,000 $568,500

Panama Government International Bond USD Panama 103.00 410,000 $422,310

Panama Government International Bond USD Panama 102.66 540,000 $554,344

Paraguay Government International Bond USD Paraguay 100.60 625,000 $628,725

Paraguay Government International Bond USD Paraguay 99.31 750,000 $744,810

Paraguay Government International Bond USD Paraguay 98.91 144,000 $142,427
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Paraguay Government International Bond USD Paraguay 88.88 650,000 $577,714

Pertamina Persero PT USD Indonesia 95.97 750,000 $719,741

Pertamina Persero PT USD Indonesia 89.04 500,000 $445,218

Perusahaan Listrik Negara PT USD Indonesia 98.70 500,000 $493,493

Perusahaan Listrik Negara PT USD Indonesia 96.29 675,000 $649,968

Perusahaan Listrik Negara PT USD Indonesia 96.29 750,000 $722,186

Perusahaan Perseroan Persero PT Perusahaan Listrik Negara USD Indonesia 86.40 550,000 $475,203

Peruvian Government International Bond USD Peru 85.21 500,000 $426,065

Peruvian Government International Bond USD Peru 99.18 500,000 $495,915

Petroleos de Venezuela SA USD Venezuela 12.00 1,750,000 $210,000

Petroleos de Venezuela SA USD Venezuela 11.05 1,000,000 $110,500

Petroleos del Peru SA USD Peru 68.72 1,000,000 $687,215

Petroleos del Peru SA USD Peru 78.75 250,000 $196,875

Petroleos Mexicanos USD Mexico 87.85 500,000 $439,240

Petroleos Mexicanos USD Mexico 93.52 800,000 $748,120

Petroleos Mexicanos USD Mexico 58.70 350,000 $205,464

Petroleos Mexicanos USD Mexico 63.75 500,000 $318,750

Petroleos Mexicanos USD Mexico 63.69 600,000 $382,140

Petroleos Mexicanos USD Mexico 80.92 1,135,000 $918,442

Petroleos Mexicanos USD Mexico 97.14 1,375,000 $1,335,675

Petronas Capital Ltd. USD Malaysia 83.24 300,000 $249,713

Petronas Capital Ltd. USD Malaysia 90.59 1,250,000 $1,132,319

Philippine Government International Bond USD Philippines 106.86 500,000 $534,323

Philippine Government International Bond USD Philippines 101.41 750,000 $760,594

Qatar Government International Bond USD Qatar 87.60 550,000 $481,803

Qatar Government International Bond USD Qatar 92.86 500,000 $464,313

QatarEnergy USD Qatar 69.76 1,000,000 $697,610

Raizen Fuels Finance SA USD Brazil 100.52 825,000 $829,290

Republic of Kenya Government International Bond USD Kenya 100.38 625,000 $627,344

Republic of Nigeria USD Nigeria 88.26 675,000 $595,782

Republic of Poland Government International Bond USD Poland 98.35 725,000 $713,001

Republic of Poland Government International Bond USD Poland 104.57 1,225,000 $1,280,927

Republic of South Africa Government International Bond USD South Africa 79.38 800,000 $635,000

Republic of South Africa Government International Bond USD South Africa 90.31 1,500,000 $1,354,688

Republic of South Africa Government International Bond USD South Africa 90.59 950,000 $860,641

Romanian Government International Bond USD Romania 69.75 200,000 $139,505

Romanian Government International Bond USD Romania 109.47 200,000 $218,949

Romanian Government International Bond USD Romania 99.77 1,468,000 $1,464,580

Romanian Government International Bond USD Romania 83.24 400,000 $332,966

Romanian Government International Bond USD Romania 84.87 600,000 $509,241

Romanian Government International Bond USD Romania 83.65 1,500,000 $1,254,780

Russian Foreign Bond - Eurobond USD Russia 35.50 1,000,000 $355,000

Saudi Government International Bond USD Saudi Arabia 102.88 1,100,000 $1,131,625

Saudi Government International Bond USD Saudi Arabia 71.12 800,000 $568,992

Saudi Government International Bond USD Saudi Arabia 65.73 2,200,000 $1,445,994

Senegal Government International Bond USD Senegal 83.75 500,000 $418,750

Serbia International Bond USD Republic Of Serbia 79.23 250,000 $198,085

Serbia International Bond USD Republic Of Serbia 102.08 275,000 $280,706

Sri Lanka Government International Bond USD Sri Lanka 53.56 550,000 $294,602

Sri Lanka Government International Bond USD Sri Lanka 55.64 1,500,000 $834,540

Sri Lanka Government International Bond USD Sri Lanka 54.88 500,000 $274,375

Trust Fibra Uno USD Mexico 100.50 600,000 $603,000

Turkey Government International Bond USD Turkey 93.25 595,000 $554,838

Turkey Government International Bond USD Turkey 81.63 550,000 $448,943

Turkey Government International Bond USD Turkey 96.63 700,000 $676,389

Turkey Government International Bond USD Turkey 94.58 500,000 $472,898

Turkey Government International Bond USD Turkey 102.18 1,000,000 $1,021,780

Turkey Government International Bond USD Turkey 109.94 1,000,000 $1,099,380

Turkiye Ihracat Kredi Bankasi AS USD Turkey 104.56 600,000 $627,375

Ukraine Government International Bond USD Ukraine 26.52 1,111,000 $294,621

Ukraine Government International Bond USD Ukraine 30.07 500,000 $150,355

Ukraine Government International Bond USD Ukraine 26.49 650,000 $172,159

Ukraine Government International Bond USD Ukraine 31.40 346,000 $108,644

Ukraine Government International Bond USD Ukraine 30.93 346,000 $107,001

Ukraine Government International Bond USD Ukraine 30.37 346,000 $105,080

Ukraine Government International Bond USD Ukraine 29.21 346,000 $101,063

Ukraine Government International Bond USD Ukraine 28.92 346,000 $100,056
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Ukraine Government International Bond USD Ukraine 28.57 225,000 $64,275

Uruguay Government International Bond USD Uruguay 98.90 123,334 $121,977

Uruguay Government International Bond USD Uruguay 97.50 51,825 $50,529

US 10YR NOTE (CBT)Jun24 USD United States 110.44 (17) ($1,877,438)

US 10yr Ultra Fut Jun24 USD United States 114.17 (91) ($10,389,641)

US 2YR NOTE (CBT) Jun24 USD United States 102.38 46 $9,418,500

US 5YR NOTE (CBT) Jun24 USD United States 106.91 (1) ($106,906)

US LONG BOND(CBT) Jun24 USD United States 119.25 9 $1,073,250

US ULTRA BOND CBT Jun24 USD United States 127.88 15 $1,918,125

WE Soda Investments Holding PLC USD Turkey 103.56 625,000 $647,266

Zambia Government International Bond USD Zambia 67.94 500,000 $339,688

Zambia Government International Bond USD Zambia 68.31 450,000 $307,406

Important Legal Information:

Portfolio holdings are subject to change without notice and may not represent current or future portfolio composition.

Portfolio holdings subject to change daily. Unlike the fund's regulatory filings, the portfolio data and its presentation in this document are not required to conform to Generally 
Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) presentation requirements. Therefore, it may differ from that in the complete portfolio of 
investments in the annual and semi-annual report to shareholders filed with the SEC on Form N-CSR, and the complete portfolio of investments provided in the first and third 
quarter Part F of Form N-PORT filings for each fiscal year.

The portfolio data is for informational purposes only. It does not constitute a recommendation or an offer for a particular security or fund, nor should it be taken as a solicitation or 
a recommendation to buy or sell securities or other investments.

Investors should carefully consider a fund's investment goals, risks, charges and expenses before investing. To obtain a prospectus for retail funds, which contains 
this and other information, talk to your financial advisor, call us at 1-800-992-0180 or visit our website at www.voyainvestments.com. Please read the prospectus 
carefully before investing. 

The portfolio data is "as of" the date indicated and we disclaim any responsibility to update the information.

Not FDIC Insured. Not NCUA/NCUSIF Insured. No Bank Guarantee. No Credit Union Guarantee.
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